EDO STATE

/ TO PROVIDE A FRAMEWORK FOR THE PROMOTION

DRDINATION, PROPAGATION, MONITORING AND REGULATION ¢

INVESTMENTS IN EDO STATE, FOR THE ESTABLISHMENT OF THE
EDO STATE INVESTMENT PROMOTION OFFICE, AND FOR RELATED
MATTERS.

BE IT ENACTED BY THE HOUSE OF ASSEMBLY OF
EDO STATE and by the Authority of the same as follows:

Enactment

S aton 2. This I.aw may be cited as the Edo State Investment
Promotion Law, 2021.
z S cncentert 3 This law shall come into force on the ... day of
B 2021
e
o Objective of the 4. The purpose of this Law is to attraci and promote
ey [nvestments in Lido State from Investors in all sectors,

excluding those contained in the Negative List. regardless of
the origin of the Investor.
PART I
EDO STATE INVESTMENT PROMOTION OFFICE
5. 1ylhere is established a body to be known as the Edo |

Investment Promotion Office (in this Law _rcfcri_'ed it
Qffice’ ). £ "




Governor,

4) There is established for the Office, an Advisory Counci ; (in
this Law referred to as “the Council”) which shall be responsible
in helping the office to fulfi] its mandate.

e hnosition of the 1) The Council shall consist of:

Office
the Chairman who shall be a person from the Organized Private
Sector with experience of not less than 15 years in investment

related matters:

b. a representative appointed by the Governor from Edo State
Geographical Information System (EDOGIS), Ministry of
Justice, and Ministry of Wealth Creation, Cooperatives and
Employment not below the rank of Assistant Director as ex-
officio members.

two representatives of ithe Organized Private Scctor in the
State; and;

the Managing Dircctor who shall act as the Chief Executive
Officer of the Office '

(2) There shall bc- for the management of the Office the following;ﬁ

(a) a Mandgmg Dircetor who shall be the Chief Lxecutlv .
()fﬁcer' ?

(b) 1hc Mdl‘ldgll‘l&, Dueudl and all officers of the Coun
- be appointed by the (mvemor




(3) the Office may appoint such other staff as i
necessary and expedient, from time to time:
the Office; and

(b)on such terms and conditions as may be determined by the
Managing Director.

(4) In furtherance of the functions of the Office, the Governor
may from time to time;

a. create ad-hoc committees;

(5) Such persons appointed in section 6(4) above shall act in
such capacities, as the Governor may direct.

Functions of the 7, The Council shall;
~ Advisory
~ Council b. develop appropriate institutional and regulatory framework

for investment research, promotion and facilitation in the :
State;

promote policies and transparent procedures that enable th
State Government to work with potential local and fo
investors and development partners to develop the
resource base and assets of the State;



(a)act as an agency of the State to co-ordinate and monitor
investment promotion activitics within the State;

(b)keep records rclated to investments including records of
Investors and Investment issues;

(¢)collect, collate, analyse and disseminate information about
investment opportunitics and sources of investment capital, and
advise on request, the availability, choice or suitability of
partners in joint venture projects;

(d)initiate and support measures which shall enhance the
investment climate in the State for both domestic and foreign
investors; :

(¢) initiate, organise and participate in promotional activities such
as exhibitions, conferences, and seminars for the stimulation of
investments;

(f) maintain liaison between investors and ministries, Government
Agencies, institutional ienders, and other authorities concerned
with investments;

(g)improve the state’s competitiveness through focus on
improving national ldnkmg% in doing business and oth
mtcmallonal evaluators;

(h)SlllPPer existing investors in expanding current investmer




1) evaluate the impact
State and make approprlate recomm
tlme'

(n)advise the State on policy matters, including fisc
required to promote industrialisation of the State or the ge
development of the State’s economy;

(o)ensure that confidential information provided by investors
not disclosed to persons outside of the Office;

(p) facilitate investment readiness of small and medium enterprises
within the State;

(q)make proper annual reports of its activities including audit
reports, accounts, and records to the Governor;

(r) facilitate amicable secttlement of disputes that may arise
between an Investor and one or more government ministries,
departments, or Agencies; and

(s) perform such other functions as are supplementary or incidentz
- _ to the attainment of the objective of the Law.

Powers of 0. (1) The Office shall have the power to:
the Office

a. make regulations in respect of matters incidental to
required to be prescribed under this Law:

make regulations generally for carrying
principles and objectives of this Law; "

c. do all 1hmg,s whlch by this Law or an



respect of Investmchts as the Office ma:
to time prescribe;

(c)any working capital of the Office;

(d) all other sums (whether as tariff or as user charges,
or otherwisc) or other property which may in any
manner become payable to or vested in the Office in
respect ol 1ts powers and duties or of any incidental
matter under this LLaw or by virtue of the pr0v1510ns :
of any other Law;

(e) all monies accruing to the Office by way of grants,
aid. endowments and contributions irom any other
source, provided such monies are applied only to the
functions ot the Office; and

() such other funds as may be approved by the
Governor from time to time

All funds of the Office shall be kept in an account to

be known as the Edo State Investment Promotion
Account.

The Office shall prepare and submit 10 the Gove
not ldtcr Lhan the thlrd quarter of cach year, estug




or the development
property vested in or owned by

for and in connection with all or any of
under this Law.

(2) Application of sections 9 and 10 shall be in line with
provisions of the Public Financial Management and Fise
Responsibility Law, 2018.

Renumeration of  (12)The Council shall advise the remuneration, allowances and
DL benefits of its staff and employees in accordance with the salary
scale to be approved by the Governor. '

Cessation of (1). Members of the Council other than the Managing Director and =
e the Executive Officers shall be paid such compensation and
allowances as may be approved by the Governor from time to time:

enure of (13)All Members of the Council, other than the Managing Director and
Office ex-officio members shall hold office part-time for a term of four
years and may be re-appointed for a further term of four years and
no more. &

(14) (1) Notwithstanding the provisions of Section 13 of this Law
a member of the Council shall cease to hold office if: :

he resigns his appointment as an officer of the Offi
by notice in writing addressed to the Governor;

he becomes of unsound mind;

he becomes bankrupt or makes a comprom
creditors;




Advnsory Counml

Where a vacancy occurs on the Advmory Counc
shall be filled by the appointment of a successol to
hold office for the remainder of the term of office
his predecessor.

A successor who holds office for the remainder of the
term of ofTice of his predecessor shall be entitled to, at
the end of the period, hold a full term in accordance
with the provisions of Section 14, where the
conditions sef out in Section 14(1) have been fulfillied.

PART 1l

" SERVICES OF THE EDO STATE INVESTMENT PROMOTION OFFICE

§ iiiesof 15 (1) The Office shall provide the following serviees:
, ‘4 the Edo State
':’;jv"és'tm.ent a. actas an information hub for potential investors %uckmg any
0:;’_"::“"“ data on the State’s investment activities;
prompt facilitation of business entry approvals, permits and
authorisations required to set up an investment project:

post entry approvals, licenses and sector-specific permit
with statutory govunmem agenucb wuh extant regula
mandate; :

il general {acdltatxon W1th all govemmenl agencies |
o ‘Of mvestmcnl pmibcts on bchalf of the lnvestor'




OPPOTI
'

 taxes, toutmg, extortion and arbltrary or illegal ‘
State agencies. The Office shall be empowered
mediatory role in relation to these impediments.

Publication ofan 16, (1) The Office shall cause to be published an Investment Guide
fuyestment Guide which will contain information on requirements and timeframe for
the grant of approvals from relevant Government agencies.

(2) The Office shall update the Investment Guide from time to time
upon any fundamental change of requirements or information to
obtain approvals from government agencies.

>
[

Representation of | Representatives of all Government. Agencies authorised to grant

e approvals to Investors within the State shall have a liaison officer
Rt within the MDA stationed to facilitate the procurement of
approvals required by Investors.
I)Any such representative, shall be a civil servant whose
nomination shall be subject to the approval of the Permanent
- Secretary of the MDA.
PART 111
PROMOTION OF INVESTMENT
© General 8. Without prqudlcg to the provisions of other laws, an lnvestor shall

Protection of

have the foHowmg rights;
~Investment’s

(a) to engage in cconomic activities of his/her choice in the Sta
except items contained in the Negative List;

(b) to recruit or dismiss employoee in
*Apphcablc: Laws,



W 1o do such other Iawful acts as are n
development of its investment within the St

. . |
e 19. An Investor shall have the right to own private property, whetk
T S a company name or in association with others in accordan
- Relation to Property : o
~ and Intellectual Applicable Laws.
Property

(1) Intellectual Property Protection

The Inventions and all Intellectual Property Rights will be t
absolute and exclusive property of the Company. The Company m
apply for patent, copyright or other intellectual property protectio
in the Company’s name or, where such procedure is proper, in eithe
or both of the Consultant’s and Consultant’s Principal’s name,
anywhere in the world. Each of the Consultant and Consultant
Principal will, at the Company’s request, execute all documents and*
all such acts and things considered necessary by the Company to'
obtain, confirm or enforce any Intellectual Property Rights in respect
of the Inventions.

special . 20. For the purpose of promoting identified strategic or maj

:;‘:Z’S‘I‘(‘)‘;ZS I investment, a Registered Investor meeting required conditions shal
be entitled to special incentives as may be prescribed by the Offi
from time to time pursuant to Section 22 of this [.aw.

PART IV
REGISTRATION OF INVESTMENT

Registration of 21, (a)An Investor seeking Lo invest in the State shall regist
: ()fﬁce ina way and manner prcscrlbcd by thc Off ¢ by




22Any Registered Investor that lﬁllfiis conditic
Office shall be entitled to apply to the Office for ¢
under the Incentive Scheme applicable within the State
time.

Incentive 3 The Office shall within ninety (90) days of constitution of the Cou

B prepare an Incentive Scheme to be approved by the State Exec
Council and thereaficr, published by the Office in the Official Gazetle
of the State. :

(1)The published Incentive Scheme may be updated from time to
time, subject always to the approval of the State Executive Council

(2) Any Incentive Scheme so proposed may provide for Incentives

relating to the following;
a) tax reliefs;
b) tax holidays;

¢) property allocation in accordance with the powers' of i
Office; and

d) any other investment incentive which the Office
reasonably prescribe from time to time for the pm ]
of Investment in the State.

24, Pursuant to Section 9 of this Law, the Office s all m
prescribing conditions to be fulfillec |




(b) ‘Any other d
regulatlon made pursuant to thi

Any application for Incentives shall be considered v
stipulated period. | :

Where an application under this section is refused, th
Office shall communicate the reasons for the refusal i
writing to the Investor. :

An Investor may raise an objection to the refusal of a grant
in line with the procedure contained in this Section.

PART VI
DISPUTE RESOLUTION

Dispute 26. All disputes on any comniercial arrangement, arising out of the

Resolution activities of the Oftice, between the State (including any Government

Agency) and an Investor shall finally be scttled by alternative dispute:
resolution and arbitration.

(1) a) any dispute arising out .of or in connection with
commercial arrangement between a Government Agency
an Investor shall be amicably settled.

b) when an amicable settlement cannot be r;ached pam
~ shall refer the dlqpuu, to arbitration 1n accmdance w
Arbltrdtton and Conet hatlon Act Cap A18. 1.t N 200




amendmem modification, extensmn or replac menﬁ?
Office means the Ildo State Investment Promotion Offi

“Managing Director” means the Managing Dlrector of th
Office appointed under Section 6.

“Government Agency” means any Agency of the State created
under any law and responsible for granting approvals to investors
in relevant sectors.

“Governor means” the Executive Governor of Edo State.

“Advisory Council” means a committee of officials responsible
for helping (advisory role) the office achieve its mandate.

“Investment guide” mecans a document containing information
- on requirements and time frame for the grant of approvals from
relevant Government agencies.

“Investor means” an entity seeking to invest in Edo State.

“Negative List” means the list of those sectors of investment
e : prohibited to both foreign and domestic investors, that is :

production of arms, ammunition, etc.;

(a)

(b) production of and. dealing
psychotropic substances;

in narcotic drugs




“State” means lido State of Nigeria.

PART VIII

Schedule 1

Proceedings of the Council

28. 1. Subject to the provisions of this L.aw, the Council may make
standing orders to regulate its proceedings at meetings.

Schedule

Meetings of the Council

a) the Council shall meet at least four times in a year subject thereto,
the Council shall meet whenever it is summoned by the Chairman
or requisitioned by the Managing Director provided appropriate
notice has been given. The meeting can also be held virtually.

b) if the Chairman or the Managing Director is required to hold _
a meeting by notice given to him by not less than four other
members, he shall summon a meeting of the Council to be held
within fourteen days [rom the date on which the notice is given.

c) not less than 14 days’ notice shall be given of each meeting of th
Council and such notu ¢ shall be dcllvercd to all members of tk
(,ounul

at every exeeutive meetit g of the Council, the (hdlrman-
absence of the C halrmdh an ofllcer demgnatcd by the
shall pre51¢lc




subject to paragraph (b) above, the quorum fo
meeting of the Council shall be three executive
present.

any issue for determination before the Council shall be determi
by simple majority of Officers present and voting, provided that the
Managing Director shall have a casting vote in the event of a tie.

the Council shall submit periodic report of its meetings and
activities to the Governor.

Gommittees 29, Committees

a) The Council may appoint one or more committees to carry out, on behalf™
of the Council, such of its functions as the Council may determine.

b) A committee appointed under this paragraph shall consist of such"
number of persons (not necessarily members of the Council), as may be
determined by the Council; and a person other than a member of the
Council shall hold office on the committee, in accordance with the terms
of his appointment.

¢) A decision of a committee of the Council shall have no effect until it |
reviewed by the Council and approved by the Governor. |

30. Miscellaneous

& a) the ﬁking of the seal of the Office shall be authenticated by the
¢ Managing Dircctor or of any officer specifically a
ourpose by the Council on his behalf,




he validity of any procceding of the Council or of a committe

“shall not be adversely affected by any vacancy in the membership
Council or committee, or by any defect in the appointment of a mem
ofthe Council or of a committee, or by reason that a person not entitled to
do so took part in the proceedings of the Council or committee. :
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B ediobyme this ..............................dayof ... S 0
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Governor of I
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Governor of [.do Sta




